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Compilation Report to
Navy Clearance Divers Trust

We have compiled the accompanying special purpose financial statements
which comprise the balance sheet as at 30th of June 2014, profit and loss
statement for the period then ended, a summary of significant accounting
policies and other explanatory notes.

The specific purpose for which the special purpose financial report has been
prepared is to provide information relating to the performance and financial
position of the trust that satisfies the information needs of the trustee.

The responsibility of the Trustee

The trustee is solely responsible for the information contained in the special
purpose financial report and has determined that the basis of accounting used is
appropriate to meet their needs and for the purpose for which the financial
statements were prepared.

Our responsibility

On the basis of the information provided by the trustee, we have compiled the
accompanying special purpose financiai statements in accordance with the
financial reporting framework described in Note 1 to the financial statements
and APES 315: Compilation of Financial information.

Our procedures use accounting expertise to collect, classify and summarise the
financial information, which the trustee provided, into a financial report. Our
procedures do not include verification or validation procedures. No audit or
review has been performed and accordingly no assurance is expressed.

The special purpose financial report was prepared exclusively for the trustee.
We do not accept responsibility to any other person for the content of the
special purpose financial statements.
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Steve Quill

4 December 2014

Brealey Quill Kenny
Suite 6,Level 1

280 Bannister Road
Canning Vale WA 6155



Navy Clearance Divers Trust
BALANCE SHEET AS AT 30 June 2014

2014 2013
$ $

TRUST CAPITAL
Settlement Capital 2,000 2,000
Retained Surplus 73,081 54,963
TOTAL TRUST CAPITAL 75,061 56,963
CURRENT ASSETS
Cash at Bank 23,802 286,757
Cash Maximiser

NCDT 20,322 -
Cash Maximiser

Permanent Incapacitation Fund 30,937 30,206
NET ASSETS 75,081 56,963

Refer to Compilation Report



Navy Clearance Divers Trust
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 30 June 2014

2014 2013
$ $
INCOME
Donations 13,002 34,955
Ticket Sales
Sydney Launch - 15,100
de Gelder Breakfast - 14,000
Fitzsimons Breakfast _ 13,800 -
13,800 29,100
Other Income
Sydney Launch - 2,625
de Gelder Breakfast - 1,400
- 4,025
Interest Received 1,052 206
TJOTAL INCOME 27,944 68,286
EXPENSES
Bank Charges 705 1,027
Computer Expenses 120 -
Function Expenses
Sydney Launch - 11,098
de Gelder Breakfast - 7,714
Fitzsimons Breakfast 5,914 -
5,914 18,812
Insurance 1,107 1,011
Printing & Stationery - 369
TOTAL EXPENSES 7,846 21,219
NET INCOME 20,098 47,067
DISTRIBUTION TO BENEFICIARIES
Diver Assistance Payments 2,000 -
NET SURPLUS 18,098 47,067

Refer to Compilation Report



Navy Clearance Divers Trust

Notes to the Financial Statements
For the Year Ended 30 June 2014

Note 1 - Statement of Significant Accounting Policies

The Navy Clearance Divers Trust was established by Trust Deed dated 8 December
2011,

The trustee has prepared the financial statements of the trust on the basis that the trust
is & non-reporting entity because there are no users dependant on general purpose
financial reports. This financial report is therefore a special purpose financial report that
has been prepared in order to meet the needs of the beneficiaries.

(a) Basis of preparation

The requirements of Australian Accounting Standards do not have mandatory
appplicability to the Trust because it is not a "reporting entity", However, the financial
statements have been prepared on an accruals basis and are based on historical costs.
{b) Revenue recognition

Donations are recognised as income when the amounts are received or deposited in the
bank account,

(¢) Fundraising functions

Income from fundraising functions is disclosed in the period in which the function is held.
All costs of the function are similiarly disclosed in the period the function held.




Navy Clearance Divers Trust

Trustee's declaration
30 June 2014

As stated in Note 1 to the financial statements, the trust is not a reporting entity because,
in the trustee's opinion, it is unlikely that users exist who are umable to command the
preparation of reports tailored so as to satisfy, specificially, all of their information needs.
This is a special purpose financial report that has been prepared for internal purposes.

In the trustee's opinion:

(a) the financial statements and notes set out on pages 1t0 6:
(i} comply with Accounting Standards and other mandatory professional
reporting regirements to the extent described in Note 1; and
(i) present fairly the trust's financial position as at 30 June 2014
and of its performance for the financial period ended on that
date; and
{b) there are reasonable grounds to believe that the trust will be able to pay its debts as
and when they become due and payable.

The financial statements and notes set out on page 1 to 8 have been approved and
adopted.

The trustee is solely responsible for the information contained in the report and has
determined that the accounting policies used are appropriate for internal purposes, This
declaration is made in accordance with a resolution of the trustees,

N—

Steve Quill
Trustee

4 December 2014

Brealey Quill Kenny
Suite 6, Levsl 1

280 Bannister Road
Canring Vale WA 6155
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Independent auditor’s report to the Beneficiaries of the Navy
Clearance Divers Trust

Report on the financial report

We have audited the accompanying financial report, being a special purpose financial report, of Navy
Clearance Divers Trust (the trust), which comprises the balance sheet as at 30 June 2014, the profit
and loss account for the year ended on that date, a summary of significant accounting policies, other
explanatory notes and the trustee’s declaration.

Trustees’ responsibility for the financial report

The trustees are responsible for the preparation of the financial report and have determined that the
basis of preparation described in Note 1 to the financial statements, which forms part of the financial
report, is appropriate to meet the requirements of the trust deed dated 8 December 2011 and is
appropriate to meet the needs of the beneficiaries.

The trustees’ responsibility also includes such internal control as the trustees determine is necessary to
enable the preparation of a financial report that is free from material misstatement, whether due to
fraud or error.

Auditor’s responstbility

Our responsibility is to express an opinion on the financial report based on our audit. We conducted
our audit in accordance with Australian Auditing Standards. Those standards require that we comply
with relevant ethical requirements relating to audit engagements and plan and perform the audit to
obtain reasonable assurance whether the financial report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial report. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial report, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the trust’s
preparation and fair presentation of the financial report in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the trust’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by the trustees, as well as
evaluating the overall presentation of the financial report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

) PricewaterhouseCoopers, ABN 52 780 433 757
Brookfield Place, 125 St Georges Terrace, PERTH WA 6000, GPO Box D198, PERTH WA 6840
T: +61 8 9238 3000, F: +61 8 9238 3999, www.pwc.com.au

Liability limited by a scheme approved under Professional Standards Legislation.
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Independent auditor’s report to the Beneficiaries of the
Navy Clearance Divers Trust (continued)

Auditor’s opinion

In our opinion, the financial report presents fairly, in all material respects, the financial position of the
Navy Clearance Divers Trust as at 30 June 2014 and its financial performance for the year then ended
in accordance with the accounting policies described in Note 1 to the financial statements.

Basis of accounting and restriction on distribution and use

Without modifying our opinion, we draw attention to Note 1 to the financial report, which describes
the basis of accounting. The financial report has been prepared to assist the Navy Clearance Divers
Trust to meet the requirements of the trust deed. As a result, the financial report may not be suitable
for another purpose. Our report is intended solely for the beneficiaries of the Navy Clearance Divers
Trust.
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PricewaterhouseCoopers
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Douglas Craig Perth
Partner Lt December 2014



